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https://www.kantei.go.jp/jp/101_kishida/actions/202310/03pri.html
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https://gresb-prd-public.s3.amazonaws.com/2021/GRESB/GRESB-Vision.pdf
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https://www.gov.uk/government/statistical-data-sets/live-tables-on-energy-performance-of-buildings-certificates#epcs-for-non-domestic-properties
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https://www.mlit.go.jp/jutakukentiku/house/content/001860944.pdf
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https://www.worldgbc.org/news-media/bringing-embodied-carbon-upfront

IRT1 R - BH—R>

O> R DRBEETEHRDBRT

EMBODIED CARBON
REDUCTION PATHWAYS

MINIMIZE WASTE

Improved construction practices

Minimize loads, efficient forms

BUILD CLEVER
Low carbon products, design for reuse

BUILD LESS

o
4 BULDEFFGENTY
3
2

Maximize utilization, build only for “needs™

1 BUILD NOTHING
Repurposses/Refurbish buildings
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https://www.leti.uk/_files/ugd/252d09_25fc266f7fe44a24b55cce95a92a3878.pdf
https://www.leti.uk/about
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https://www.mlit.go.jp/jutakukentiku/build/jutakukentiku_house_tk4_000302.html
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FROM RESILIENCE TO
COMPETITIVE ADVANTAGE

The results of Link's resilience-first strategy were significant:

4/
/ _ 4
3 —=
) e SMSalent
/(’/// 4 mesages to
A% \ tenants
% ——e
\ N )
L w

h, 1 1 o7% Paciscion

O More than triple the industry’s average rate of
premium decreases.

A

Incentivising continued investment in climate adaptation.
To meet the 60% loss ratio KPI, Link has invested a further
HK$3 million into flood resilience measures.

SRR
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https://www.linkreit.com/-/media/linkreit/sustainability/esg-insights-and-collaboration/2025/link-white-paper_20250401.pdf?rev=8b7f0eaa5e4d492d8844278a54fae97e&hash=2AA3551CCC23953F2354517D01DDAF1E
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https://www.mlit.go.jp/tochi_fudousan_kensetsugyo/content/001596076.pdf
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Challenge, opportunities <. =%
and growth |

(3 Roxana van den Berg |
A GRESB
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Global Real Estate Participation

Relatively consistent participation

o
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Evolution of the
Market
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Drivers of Change

The 2025 Benchmarks reflect resilience to:
1. Challenging macroeconomic conditions

2. Political and regulatory uncertainty

3. Global divergence in priorities and expectations
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Less significant More significant
°© backlash against backlash against
: a | V E r g e n C e sustainability/ESG sustainability/ESG

38%

1. Most North America-based
experts perceive a “backlash”

2. Most Asia Pacific—based experts
don't

3. EMEA practitioners are in-

between 61%

. Africa /
A Middle East

Significance of Current Backlash against the Sustainability Agenda
and ESG, % of Experts, 2025

Source: GlobeScan/ERM/Volans Sustainability at a Crossroads 2025 GIObe '4
report (survey of 844 sustainability experts in April and May 2025) CG na

y ¢
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ESG on Life Support

1. Anti-ESG legislation in US

2. Too much regulation &
compliance in Europe

3. Not enough transparency, no will,
and too much greenwashing in
Asia.




.
N

by
o

tab”

GRESB Regional Insights 2025

1.

he Renaissance
Physical Climate Risk & AQ|

Biodiversity Monitoring

LLMs for data crunching = 0%@

Safer Workplaces

Reduced Environmental Footprint
Real-time Monitoring

Enhanced Reporting Analytics (GRESB!)
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Evolution of the
GRESB Standards
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2025 Milestones

Standards evolved to meet the moment:

1. Timeliness: Data delivery to members

2. Transparency: Roadmap, year-over-year visibility, and score simulation
3. Performance: Recognition for operational efficiency

4. Sector-specificity: Residential Assessment
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Highlights from the
2025 Benchmarks

\ Sarah Blankfield |
GRESB
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Participation Journeys
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Regional Participation in Asia

Strongest growth in Malaysia, Singapore & India

400
350

300

250
200
—
150 17
100 —
——
— — — 143 142
109

50 . l l l .

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

o

Market
All

M Thailand

I Malaysia

I Taiwan Market

M Rest of Asia
Hong Kong

M South Korea
Singapore

[ India

B Pan-Asian

M China

B Japan
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New Insights in 2025

Embodied Carbon Measurement Energy efficiency and
improvement
llllll
Retail g2t
highly
599 efficient
Residential show no 19%
improvement demonstrating
improvement

96.4%

of participants have a strategy
to address biodiversity and
m2023 W2024 W2025 nature-related issues
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Regional Average

Management Score

Regional Insights 2025

GRESB Model: Regional Average

Standing Investment Benchmark

Asia
94% Average Management Score
77% Average Performance Score

Oceania
Globally diversified Asla

Americas

GRESB Global
92% Average Management Score
73% Average Performance Score

Japan

93% Average Management Score
73% Average Performance Score

Performance Score
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Management Component

Global vs. Asia

HImn

100
80
60
40
20

0

Leadership

Policies

Reporting

Risk Stakeholder
Management Engagement

== 2025 Japan

. 2023 Global
B 2024 Global
B 2025 Global

" 2023Asia
B 2024 Asia
B 20258




“».
s . .
" GRESB Regional Insights 2025

Performance Component

Global vs. Asia

'N
Ny

1 1 1 1 1 = 2025 Japan

100% . 2023 Global

80% B 2024 Global

60% B 2025 Giobal

40%
20% " 2023 Asia
0 B 2024 Asia
Risk Targets Tenants & Data Building Bl 20258
Assessment Community  Monitoring &  Certifications

Review
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Deep Dive: Energy Performance

10.0

8.0
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2.0

0.0
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8.8 i
7.8
7.4
| “
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1.2 1111

0.6 0.6 0.7
NN mEm

Coverage  Perf (LFL/EE) Renewable
score

EN score Coverage
score

2025

1614124

Perf (LFL/EE)

0.7 0.7 0.7

Renewable
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Deep Dive: Building Certifications

'N
Ny

2024 2025

6.0

55 54
» io s B ciobal
B apac
3.9

40

34 . Japan
3.0

2.1
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' 14 15
12
1.0 0.9 1.1

1.0 I I OV6 I I 0.7
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Net Zero Progress

From commitments to action

R 815
Policies  ——
]

N 587
Commitments
]

. 66.4

Targets

0 20 40 60 80 100

Strong continued commitment and
target growth

16-point jump in global target-setting
since 2023

Together suggest the market is
moving from pledges to
implementation

B Japan
B Asia

[ Global
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Shaping 2026 and
Beyond
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4 Things that will shape 2026

1. Streamlining and predictability
2. Asset performance
3. Tools

4. Data centers
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Beyond 2026: Road to Performance

Reallocation of scoring weight towards performance indicators

Key benefits:
Stronger methodological alignment with real-world outcomes and impact

Better recognition of sustainability leadership
Healthier differentiation among participants
Reducing reporting burden

Guiding principles

Enhanced recognition
of sustainability

Focus on sustainability
fundamentals to reduce

Alignment between
GRESB Score and real-

leadership and
demonstrated
excellence

risk and support long-
term value creation

world outcomes and
impact
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Definitions of Performance

The Foundation adopts a dual approach to defining performance for the Standard

Absolute Performance Relative Performance
Highly efficient during a defined period OR Superior improvement during a defined period
400
— Asset EUI
350 —— EUI Threshold

Il EE score applies

EUI / [kWh/m?]
5]
o

EUI / [kWh/m?]

0 0
0 25000 50000 75000 100000 125000 0 25000 50000 75000 100000 125000
Asset # Asset #
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Strategic Roadmap

HOW MUCH? - What indicative weight do we ultimately envision for
“performance”?

At least 50%

BY WHEN? - What target year do we envision for achieving this
transition?

By 2035

AT WHAT PACE? - How quickly and at what scale do we envision

Staged, every

points reallocation to performance? 3 years

ON WHAT? - What are the priority topics in scope along with their Energy (14p)
indicative weights? GHG (11p)
START? - What year do we consider most appropriate as first year of 2028

implementation and impact?
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Your Opinion Matters

Nov 2025 Publication of Foundation Roadmap (available)
Feb 2026 Industry Consultation (~3 months)

+  Global roadshow/roundtables/individual sessions
May — June Results review and analysis

*  Reassess and adjust roadmap (if necessary)
July — Sep 2028 Standard approval process
Oct 2026 Publish official 2028 Standard
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Daiichi Life Group

Big thanks for your time

hori393@daiichilife.com
gaboku0923@yaho0.co.jp
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